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S NYSE:SVIST — Valuacion por multiplos
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©) VISTA — Resultados histéricos (1)

Ventas EBITDA Ajustado y Margen EBITDA ——Margen EBITDA
(Ussm) (US$m - %)
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VISTA — Reservas

Proved reserves as of December 31, 2023 (1)

Hey drivers

855 3185

= Added 40 new well locations in Bajada del
Palo Oeste, 26 in Bajada del Palo Este, 19 in
Aguada Federal and 2 in Aguila Mora, resulting
in a total of 297 booked P1 well locations

Proved reserves breakdown

2516
]
(18.7)
YE 2022 Production Met Additions '@ YE 2023

In MMboe oil = Gas  Total
Bajada del Palo Oeste 188.0 339 2218
Bajada del Palo Este 36.7 35 40.1
Aguada Federal 33.7 5.6 39.3
Aguila Mora 1.1 0.2 1.3
Coirdn Amargo Norte 0.2 0.0 0.3
Acarmbuco 0.1 0.5 0.6
C5-01 7.3 28 10.1
Conv. Transferred assets 2.5 25 5.0
Total 269.6 48.9 318.5

L58"

(1
(2]
(3
[
(5)

“'." 17-1 years

Certified present value at 10%
attributable to Vista's interest in P1

reserves of 3.3 $Bn *

Proved reserves were certified by DeGalyer & MacNaughton, under SEC methodology. 1 cubic meter of oil = 6.2898 barrels of oil; 1,000 cubic meters of gas = 6.2898 barrels of oil eguivalent
Met additions are calculated as the difference between: (i) YE 2023 proved reserves and (i} YE 2022 proved reserves minus 2023 total productian

Includes crude oil and condensate, and NGL; NGLs represent less than 1% of total reserves

Based on reserves certification reports performed by DelGolyer & McNaughton For Argentina and Mexico, under SEC guidelines. Realized oil price assumption of 66.5 $/bbl for Argentina

Transferred Conventional Assets operated by Aconcagua, effective as of March 1, 2023



C) VISTA - Estado de Resultados histéricos(!)

P&L (en millones de USD)

Ingresos por Ventasaclientes 331 416 274 62 1144 1133
Costodeventas
Costos de operacion 8% 114 -8 107 133 95
Fluctuacion del inventariodecrudo A R 3 T S S R 2
-Depreciaciones, agotamiento y amortizaciones -75 -153 -148 -191 : -235 : -276 :
Regalips . 0 6 3 86 145 141
éOtros Gastos -28 ,
B — T — o T P — B

Utilidad integral del periodo -33 -34 -102 48 267 396
EBITDA Ajustado 195 171 96 380 765 871

(1) @Official FX Rate



®) VISTA — Free Cash Flow (1)

Free Cash Flow

Flujo Operativo

Deuda Financiera
FCFE

Flujo Operativo - CAPEX 63 -57 62 44 Y) 35 -85 -44 106

(1) @Official FX Rate



VISTA - Production growth driven by Vaca Muerta

TOTAL PRODUCTION tih2) OIL PRODUCTION 2 NATURAL GAS PRODUCTION &

#141 #17% (2%
Ty | 564 | 4B.5 1.35 ¥

45.7

Q4-22 03-23 Q&-23 04-22 3-23 D&-23 Qh-22 03-23 J4-23

Production from trarsferred assets ™ | Froforma™ [l Sctuals

* Interannual production growth reflects strong performance of shale oil wells, more than offsetting impact of transaction to
fully focus on shale operations as of March 1, 2023

»  Sequential production increase driven by tie-in of 11 new wells in Bajada del Palo Oeste during the quarter

*  Sequential decrease in gas production driven by the tie-in of two pads in the Northeast of BPO, which has lower gas-to-oil
ratio than other parts of our acreage

(1) Includes oil, gas and LPG praduction. LPG production in (4 2023 totaled 409 boe/d, compared to 304 boedd in Q3 2023 and 460 boe/d in Q4 2022

[2)  Excluding the pro froma adjustment, total production increased 3%, oil production increased 6% and gas production decreased 12%, in all cases comparing Q4-23 to (4-22

[3)  Includes Entre Lomas, Jarilla Quemada, Charco del Palengue, Jagiiel de los Machos and 25 de Mayo-Medanito SE concessions transferred to Aconcagua, effective as of March 1, 2023. Since that date Vista
remains entitled to 40% of crude il and natural gas production, and 100% of LPG and condensates production, of such concessions

[4)  Proforma production reflects production net of assets transferred to Aconcagua on March 1, 2023 (shows production as if the transaction had eccurred on March 1, 2022)



®) VISTA — Vaca Muerta Portfolio

DEVELOPMENT HUB UPDATE 2H-23 PRODUCTION
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(Pads tied-in to date

PAD NAME ;"EHEF! UBDATE »  Successfully drilled, completed and tied-in 23
new wells in 2H-2023, delivering 46 new tie-ins
BP0-19 ty Completed in September and tied-in early Oct-23 on an annualized basis, in line with our plan for

2024-26, as shown in our last Investor Day
8P0-20 3 Completed in October and tied-in in Mow-23

BP0-21 4 Completed and tied-in during Dec-23



) VISTA - Lifting Cost and Revenue

LIFTING COST (" LIFTING COST PER BOE (1)2)

——

7.2 {(11)%

Q&a-22 Q3-23 Q&a-23 Ou-22 03-23 Q&a-23

Il Lifting cost per boe 4 Total production {Mboefd)

Sequential improvement in cost per boe as we continue to dilute fixed costs through additional production volumes

Peso dewvaluation had a positive impact on lifting cost only during the second half of December

[1)  Lifting costincludes production, transportation, treatment and field support services; excludes crude stock fluctuations, de preciation, royalties, direct taxes, commercial, exploration, G&#A costs and Other

nan-cash costs related to the transfer of conventional assets
[2)  Lifting costis shown as Operating costs in our Incorme Statement. Lifting cost per boe = Operating costs / Total preduction. Lifting cost far Q4-23 (6.3 $/boe} = Operating costs {22.3 $MM) / Total

production i5.2 MMboe)

REVEMUES 1 AVERAGE CRUDE OIL PRICE AVERAGE NATURAL GAS PRICE

Q&-22 03-23 Qé-23
Il Total revenues [ % of export in total revenues [ Qil exports (MMbGBI)

= Exported 2.0 MMbbl of crude oil, - Realized oil prices of 63.7%/bbl (2 = Decrease in industrial gas
representing 49% of total oil sales in the domestic market and prices from 3.0 $/MMBtu in Q&4
volumes and 53% of total oil 74.2%/bbl ¥in the export market 2022 to 1.3 $/MMBtu in Q4
revenues 2023

- Gas revenues decreased by 9.2 $MM = Decrease in export gas prices
V-0-y from 8.8 $/MMBtu in Q4 2022

to 7.6 $/MMBtu in Q&4 2023

1) Revenues include export duties: 12.2 MM in Q4-22, 13.1 MM in Q3-23 and 12.4 MM Q4-23
(2) Does notinclude trucking transportation cost from sales point to refinery. Total realized oil price net of this cost is 61.8 $/bblin Q4-23

[3)  Netof export tax, Export price before export tax was 80,1 $/bblin Q4-23
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