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O Market Valuation

Historical Evolution BCBA:STXAR vs NYSE:STX
(USS - USS m)®

STX/STXAR e STXAR — STX
12.000 6,0x
5,5x
10.000 5,0%
8.318 - 8.361 no22 8305 8.384 4.5x
1 8.005 8.100 7.889 7.923
8 8.000 7.638 7.615 7.879 4 0x
© 7.098 x
& 3.3x 'Bis 6.663 7564 7212 3.5x g
w 6.052 5,999 6.926 x
% 6.000 O3]\ 5520  5.534 29 27% 30x
S 2,6x ! .-
,IX
5 2,4x 2,3x 2,4x o 2 2% 2.3% 2.3x 22 2’4X2,5x
2,1x 2,0x e 4.356 3.7%%:;LX
4.000 2,0x
2.1
. "
3.332 3312 3533 1o
2.0002.529 S5 . 1,0x
2.127
0,5x
0 0,0x
jun-22  jul-22  ago-22 sep-22 oct-22 nov-22 dic-22 ene-23 feb-23 mar-23 abr-23 may-23 jun-23  jul-23  ago-23 sep-23 oct-23  nov-23 dic-23  ene-24 feb-24
STXAR - Market multiples STX - Market multiples
@21/02/24 @21/02/24
TX Consolidated
Market Cap (US$m) 7.879
Maretcap(UssT) a4
Net Cash (USSm) 1.675
Net Cash (US$m) 1.076 %00 - T
Enterprise Value (USSm) 6.204
EnterprlseVaIue(USSm)2268 .......................................... 2444 .................
EBITDA 2023 (USSm) 2.740
EBITDA 2023 (US$m) 930 778 % %
EV/EBITDA (x) 2,3x
EV/EBITDA (x) Cifis b

(1) @Blue chip swap



O Historical EBITDAS

NYSE:STX EBITDA Evolution

(USSm)
2.698
1.931 3%5 1.526
153193 1.688 268
361 [ 507 1 #
2017 2018 2019
TXMX EBITDA Evolution
(USSm)
1.688
1.113
- -
2017 2018 2019
BCBA:STXAR EBITDA Evolution
(USSm)@
209 1.020
2 42394 549
s s | s
2017 2018 2019

(1) @Official FX Rate — Including EBITDA from subsidiaries at WI
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3.416
EEe

1.920
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1.920
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1.611

35
551

2022

EBITDA Other
Subsidiaries & Overhead

EBITDA Usiminas @wi

2.740
109
1,656 EBITDA TXMX
“ W EBITDA TXAR Stand-
2023 Alone
1.656

2023
EBITDA Usiminas@wi
EBITDA TXMX®@ wi

1.419

14
475
- B EBITDA TXAR Stand-Alone
2023



© Ternium (NYSE:$TX) Snapshot

Net Sales — Total Shipments EBITDA
(kTons) (USS$ m)
14.213 >-863
501
12.952 12.512 12,065 11805
11.597 11.359 ' ‘ 3.643 838
2.528 054 4.079 2.985 2.677
S 3.416
2.698 2.740
235
1.931 269
234 1.526 1.525
266 364
242
2017 2018 2019 2020 2021 2022 2023 2017 2018 2019 2020 2021 2022 2023
B TXAR HTXMX Other subsidiaries W EBITDA TXAR Stand-Alone W EBITDA TXMX

EBITDA Usiminas @wi EBITDA Other Subsidiaries & Overhead




® Ternium Mexico Snapshot

Net Sales — Total Shipments EBITDA
(USSm - ktons) (USS m)
3.477
9.823 capg 2446
i .354
.843
6.622 6.132'545 6.305 5 913 534
5.379 5.327 1.920
4.568 1.688 1.656
1.113
785
506

2017 2018 2019 2020 2021 2022 2023 2017 2018 2019 2020 2021 2022 2023

B Net Sales Total Shipments

Net Cash

(USS m)®
USS m 2017
Debt 842 393 906 506 332 169 33
Cash 504 133 651 353 101 1689 1113

Net Cash -337




® Ternium Argentina (BCBA:STXAR) Snapshot

Net Sales — Total Shipments

(USSm - ktons) EBITDA
(USS m)
3.821 W EBITDA TXAR Stand-Alone EBITDA TXMX@wi EBITDA Usiminas@wi
3.429
3.186
2.693 2.135
2 313'447 354 .546 90
’ ' 2.254 | 5q 5070 182 1.611
1.888 998 3 19
1.020 551 475
709 29
23 484 549 584
320 2]285 ﬁ
2017 2018 2019 2020 2021 2022 2023
2017 2018 2019 2020 2021 2022 2023

W Net Sales Total Shipments

Net Cash
(USS m)®)

(1) Including EBITDA from subsidiaries at WI



® Ternium Argentina (BCBA:STXAR) StandAlone Valuation

Market multiples — TXAR Stand-Alone — Ternium MX at 3x EV/EBITDA

@ 21/02/24
TXAR Stand-Alone @Official fx @Blue chip swap
gMarket Cap (USSm) 3.343 3.343
MarketcapUSImmas(Ussm) ....................................................................................................... _126 ......................................................................... _126 .....................................
MarketCapTemlume(Ussm)_1738 ................................................................... _1738 ..................................
NetcaSh(Ussm) ......................................................................................................... 1076 ................................... ...................................... 9 OO .......................................
gEnterprise Value (USSm) 403 579
EB'TDAZOB(USsm) ............................................................................................ ...................................... 930 ...................................... ...................................... 778 .......................................
EV/EBITDA (x) | 0,4x | 0,7x

Market multiples — TXAR Stand-Alone — Ternium MX at 2x EV/EBITDA

@ 21/02/24
TXAR Stand-Alone @Official fx @Blue chip swap

%Market Cap (USSm) 3.343 3.343
MarkEtcapUSImmas(Ussm) ....................................................................................................... _126 .......................................................................... _126
MarketcapTemlumMX(Ussm)_1263 .................................. _1263
NetcaSh(US$m) ......................................................................................................... 1076 ................................... ...................................... 9 OO .......................................
gEnterprise Value (USSm) 878 1.054

EBITDA 2023 (US$m) 930 778

EV/EBITDA (x)

(1) @Blue chip swap



TX Summary



TX Simplified Corporate Structure

o Rocca’s Family Largest Shareholders Techint Group NYSE
Holding Group of o Inverban: 3,07% 76.5% 23.5%
Companies o Inbursa Group : 2,17%

o Acadian AM: 1,08%

o Lazard AM: 1,60%
Market cap: S$7.879m

NYSE Simplified coporate structure

“ YTernium

62,57% Consolidates for

EBITDA

Ternium Argentina
76,5% 23,5%
4,75%
) ‘_ Nippon Steel Corp.: 22,14%
34,48%  Usiminas TenarisConfab: 6,74%
N (Brasil) Bovespa: 22,83%
‘ Ternlum Employee Fund: 4,84%
28,7%
: L s
o Largest S‘Feel company in LATAM and with high 89.3% Ternium
presence in USA 1 México

o Operations in: Mexico, Argentina, Paraguay, Chile,
Bolivia, Uruguay, Brgzil, the United States, Colombia, ngfi;‘;f;‘;gﬁ%djtﬁ
Guatemala, Costa Rica, Honduras, El Salvador, and Consolidates for TX
Nicaragua. =BIThA

o Manufactures slabs, bars, hot and cold rolled steels,
galvanized, electrozinced, pre-painted, bars, Ternium Brasil
reinforced products and tinplate.

o It serves companies within the automotive, home
appliance, construction, capital goods container, food
and energy industries

o 20,000 direct employees

Other Local OpCos:
Colombia, Guatemala, etc.




G $TX 4Q23 - Steel Shipments by Region

MEXICO BRAZIL
(THOUSAND TONS) (THOUSAND TONS

2,066 2,031 2,135 2,122
1,873

951 952

b3 42

122 1023 2023 3023 12 s 12 202 Z A

SOUTHERN REGION OTHER MARKETS
(THOUSAND TONS) (THOUSAND TONS)

289 544 563 603 561
376 392 346 436 399

.|___I_.-::_I '|_-_|_,--'-I

Ll W o L L i,



© $TX 4Q23 - Shipments & Revenues

STEEL SHIPMENTS STEEL REVENUE PER TON

(THOUSAND TONS) (3/TON)

4131 4. 035 1300

jlugu 3IDE& e 1.025 .l.U.EE 1200 —__/\< -3%

- o — e S—
40022 023 20023 W23 10323 i ] -
e e e e e 102 Q23 2023 3023 1023

NET SALES STEEL SHIPMENTS 4023
(% MILLION)

i s 2,189 4,931

- 1,359
3.546 3 623 3,871 1,342

Southern Region
Mexico 13.9%

52.6%

4 Other Markets

9.9%
4022 23 2023 3023 1023



TXAR Summary



O TXAR Simplified Corporate Structure

BYMA/FGS Simplified structure

o Leading flat steel 0 26,03% owned by BYMA FGS

producer in Latin FGS

¢mﬁriiaéof the 0 11,97% Free Float in

echint Group.
P BYMA 62% 12% 26%
o Market cap?: US$S
3.343m Consolidates for
EBITDA
162% 37,4%I e

l “Ylernium
T - 4,75%
‘ e rn I U m ) Nippon Steel Corp.: 22,14%

34,48 % Usiminas TenarisConfab: 6,74%
] ] (Brasil) Bovespa: 22,83%

o Largest Steel company in Argentina Employee Fund: 4,84%
o Manufactures hot and cold rolled steels, galvanized, ; 28.7%

electrozinced, pre-painted and tinplate 89.3% Ternium
o +bb years since operation start (originally Siderar) México
o It operates 1 integrated steel production plant | _

together with 4 additional processing plants and 6 e ool date

service centers, with a production capacity of 3.0 MM COHSOéingthforTX

tons of finished flat steel (Consolidates for EBITDA)
o +5,400 direct employees (Only Ternium Argentina)

o Own minority interest in Usiminas (Brasil) y Ternium
México (Does not consolidate for EBITDA)

o 4Q23 Sales: USS 968m
o 4Q23 Exports: 3% of net sales

(1) @Blue chip swap



O Market Valuation

Historical Evolution BCBA:STXAR
(USS - USS m)1)

STXAR e PX (US$)

6.000
1,20 1,16
1.10 5.000
1,00
4.000
g 0,80 0,84 " 0,83
& 0’1 0,68 0.81
3 073 3.000
E 0,60
- 0,51
0,40 0,43 it 2.000
0,20 1.000
0,00 0
A A S S A A L G AL A L S A A A L A L G A A L A A A O GO S A N O A SR\
S £ & o ¥ & & & ¥ @6\ F Y L e E e @Q’\\ vy & L & o
STXAR - Market multiples STXAR - Quarterly EBITDA®?
@21/02/24 @21/02/24
TXAR Consolidated @FX Oficial @FX CCL 288
254
Market Cap (USSm) : 3.343 : 3.343 : 229 222
Net Cash (US$m) 1.076 900
éEnterprise Value (USSm) 2.268 2.444
EBITDA 2023 (US$m) 930 778
EV/EBITDA (x) 2,4x 3,1x

(1) @Blue chip swap — (2) @Official FX average from each period 1Q23 2Q23 3Q23 4Q23



O Historical Results

Sales Sales(l)
uUusS
(ktons) Local Market Exports ( $m)
3.821
3.429 3.368
2.546
2.447 2354 2.376 2.693
160 2129 5070 189 123 2.182
257 - 85 2.313 2.254
996 312 1.888
2.357
~Z227 N ) ey 39 2252 5097
1.772 1.758
2017 2018 2019 2020 2021 2022 2023 2017 2018 2019 2020 2021 2022 2023

= Gross Margin %

(USSm)
1.194 1.220
1.113
421 486
24 26 -35 Qs
24 19 / S 33
2017 2018 2019 2020 2021 2022 2023

(1) @Official FX average from each period



O Historical Results

EBITDA ffiliat i)
w/affiliates @wi EBITDA wo/affiliates(?

USS m _— in %
(USS m) (US$ m) EBITDA Margin %
2.135
1.611
1.419
1.047
1.020 930
209 o 717
549 507
366 305 413
16 19 22 o
I 14 r—___ 49 28
2017 2018 2019 2020 2021 2022 2023 2017 2018 2019 2020 2021 2022 2023
Free Cash Flow including financial investments(1) . Net Cash
—Payed Dividends (US$ m)(l)
(USSm)
841
—Debt
494
602 575 1.400
585
1.076
420 N 903
26
0 0 13
90 434
63 0
114
53 74 . -97
73 92 -332
-37
2017 2018 2013 2020 2021 2022 2023 2017 2018 2019 2020 2021 2022 2023

(1) @Official FX average from each period (2) @Official FX from the end of each period



S Products (1/2)

Hot rolled Galvalum Galvanized Prepainted

Coils, strips and sheets Excellent corrosion Zinc-coated sheet for Offers a variety of colors and
for various industrial resistance, chemtreated or extended useful life of the technologies including
uses. acrylic coated. Cool product. Fluorocarbon, Siliconized
applications. Polyester and Regular
Polyester.

~ 3
} N
\
. )
\
| &/ |

Bonderized Mechanical Us Tubes Structural Use Tubes Genera se Tubes

Bonderized is a chemical Round duct for Duct with high degree of Round, square and
pre-treatment that is used mechanical use. structural resistance rectangular duct for general
for post-paint applications use

(field painting).



Products (2/2)

C profile U profile Tin
Hot rolled or galvanized Hot rolled or galvanized Thin coated foil for
steel profile. steel profile. packaging manufacturing.

Steel aggregate Blast furnace slag Ferric Oxide

Paving of streets, roads Cement Production. Construction and water
and railway uses. treatment industry.



O Historical P&L (USSm)®)

2017 2018 2019 2020 2021 2022 2023
Sales 2313 2693 2254  1.888 3429 = 3821 = 3368

Cost of service 1752 2048  -1.834 | -1.403  -2235 = -2.601 = -2.255

Gross profit 561 644 421 . 48 1194 1220 = 1.113

éOther operating income and expenses 1 -6 -3 -6 0 3 -2

Operating results 313 350 165 = 292 930 = 904 815

éOther financial income and expenses -46 -114 9 -33 30 17 211

é(Loss) Income before results from investments in affiliated companies and income tax 200 175 162 290 1.007 943 1,069

élncome from investments in affiliated companies 202 314 129 89 704 65 219

Results from income tax 401 490 290 . 379 1711 = 1.009 = 1.289

Income tax . 64 6 57 -109 = 299 275 849

({Loss) Income of the period 337 484 233 . 270 1412 = 734 440

Other comprehesive income 218 452 30 900 693 2608  7.460

Comprehensive (loss) income for the period 555 93 263 . 1171 2105 = 3342  7.899

(1) @Official Average Fx fro meach period



© Historical Cashflow (US$m)®

2017 2018

éFinanciaICosts 210 367 2220 30 12 301 A

(1) @Official Average Fx from each period



© Comparative Results?)

TX/TXAR —e—EBITDA TX —e—EBITDA TXAR(1)

1225 3,86x

3,961 057 3,39x
2,89x
651
419
= ~
281 P 255 259 254 229 222 295
1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q2023 2Q2023 3Q2023 4Q2023
644 —e—EBITDA per Ton TX —e—EBITDA per Ton TXAR

612

532

1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q2023 2Q2023 3Q2023 4Q2023

(1) @Official FX average from each period



C ' Thank you!
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